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BREAK IF STOCKS

United Copper Fluctuations
the Factor

DEMORALIZED

Rumor Concerning Financial Con-

dition of Firm und Institutions
InficttlcK Confidence Causing Vio-

lent Break In Value Corner Col
lap e Straining Rcnoarcett

New York Oct M Tb Influence di-

rect and indirect of the aMaatlorwl flue
tuatlons in the price of United
common pretowed shards on Uft

outside market were the only factors in
the general security market teday and
they served to bring th market into a
demoralized and at ORe time semi
panicky condition-

A cloud of rumors thicker than any
that haa visited Wall street for a very
long period arose regarding the financial
position of the individual firms and in-

stitutions affected in one way or another
by the extreme variations In the price
of United Copper shares and this so un
settled speculative confidence to cause
the most violent break in market values
seen since August

Big Firm Suspends
Out of the innumerable stories relating-

to the matter heard today the one fact
stood out with absolute definiteness and
that is that a stock exchange flrtn that
has recently been engaged in large trans
actions in the United Copper shards
forced to suspend business It could not
be said that this failure cleared the air
exactly since it was well understood that
other parties had become involved in the
Inited Copper mess and thp existing sit-
uation so far ae it was understood by
ordinarily wellinformed people at the
close of business was as follows

Several days ago a house prominently
Identified with the United Copper organ
ization unwisely endeavored to produce
a corner in the companys stock The
price of the stoek was bid up over twenty
points and the great quantity of stock
called caused large borrowing

Sell Stock on Curb
Nevertheless full deliveries of the

shares were made at the high prices thus
established and it was found impossible-
to carry the corner further When

the corner collapsed as did to
day there was evidently a straining of
financial resources of another description
and the heavy selling of stocks in cer-
tain quarters of the industrial and
especially in many stocks dealt in on the
curb market was doubtless connected
with moneyraising efforts proceeding
from these difficulties

This liquidation naturally led to the
troublestories with which Wall street
was filled but after official hours were
over it was declared in what was seem
ingly an authoritative manner that all
danger of further failures had been
abated and it was specifically stated by
bankers of the first rank that there
absolutely no foundation for any of
rumors of the day adversely affecting
banking credit
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NEW YORK STOOK MARKET
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BOSTON STOCKS
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United CQPper Disturbing
Influence on Change

ONE FIRM GOES TO THE WALL

Failure of Gross Kleeliursr Net
Considered Serloui Suspension IK

Followed by a General Rallj In
the Market Bankers Generally

Financial Situation an Sound

New Oat extraordinary
antics of United Copper on the curb be
came a disturbing factor In dealings
on the stock exchange At first
th street was inclined to entirely disre-

gard them or to view them only with un
concerned curiosity as a revival of a sort
of manipulation that used to be common
enough on the curb long before that mar
ket attained its present dignity as a trad-

ing enter
Soon after 2 oclock rumors that the

of Gross Kleeberg was in
began to circulate and about half

an hftur later these were confirmed by
tIN announcement of the firms suspen-

sion The Urn had lately become inter-

ested in United Copper and the
of it fftihtre was followed by a

general rally in lhe market on the ground

that the trouble had been looated and
that It was not as serious as had been
apprehended

Anaconda was one of the first stocks
to show on the floor of the stock ex-

change the effect of the break in the
price of United Copper on the curb and
Amalgamated Copper which control
Anaconda weakened in sympathy with
its subsidiary

Some of most significant soiling of
Anaconda came from London but the
ItqutdMtkm in Amalgamated Was local
account and for the moat part seemed
to be by holders who were also inter-

ested in United Copper In connec-

tion It was rumored that certain United
Copper after a successful oper-

ation on the bear side of Amalgamated
turned around on the stock a few weeks
ego and accumulated a considerable line

were fewoed to liquidate today in order
to protect their own particular specialty

Another of the rumors put out to ac-

count for the v akness in Amalgamated
Copper wa that certain large holders of
American Smelting and Refining were
obliged to liquidate some of their most
salable stocks In order to protect their
holdings of less salable securities and
what they sold of Amalgamated figured

because the market for it was broader
Both stocks made new low records for
the present movement but Smelters suf-

fered relatively more severely than the
other In retard to each it was said that
the dividend would be reduced to smeller
proportions than had before been gen-

erally expected and there was hardly a
trader who believed that the directors of
Amalgamated would vote for a larger dis-

tribution on this than I p cent
for the quarter

Mfettwrl Pacifics severe decline w
attributed to coiling of loans la which
the stock and some ktadred teeiMg had
ftgvrad tosly as o fl t al break
m the stock raised the question as to
the coattnoaace of 5 per cent
dividend rate but whit t e traders all
talked of a reduction It to probable that
they had nothing whatever beyond the
mark decline to bPI SMC a concta

Only in a few places dM the market
show real resistance to pressure but the
stocks which distinguished themselves in
this way wen the most important on
the entire list Pennsylvania New York
CentraL end United States Stol Here
were the leading representatives of the
railroad and Industrial groups c prom
In nt for their strength as they are at all
times as the best exponents of the at-

titude of investors and Brooklyn Rapid
Transit now the leading representative
of the traction group was stronger
then the stocks of the largest trunk
Ibtee or the greatest Industrial corpora-
tion were the bright spots in the
market

Bankers reported that the situation was
sound and made no secret of their saticf-

aetUMi with the demonstration of the
solidity of Wall Street firms afforded by
the fate that such a break cdnld occur
without causing more thaP one small
failure Some of them predicted that the
days low record would remain the low
point for th month and that even should
another failure occur the resultant reces-
sion would be of short duration Any
possible further failure they saW could
not have any serious effect on the situa-
tion

COMMENT ON MARKET

Benj Woodruff of Post Flagg
The market was pretty badly demoral-

ized today with a new set of low prices
Liquidation was in evidence and the
metal stocks were the greater sufferers
There was logo foreign selling however
in fact at present level there seems to
be a slight disposition from the other
side to buy stocks About 2 oclock the
failure of Gross was an-

nounced due doubtless to their interests-
in United Copper and Smelters It Is not
a large house and after the announce-
ment there was some Improvement in
prices It seems useless to attempt to
find definite causes for the present de-
moralization and selling of stocks Value
cuts little or no figure and in the pre-
vailing pessimism with active bear opera
tions it became merely a matter of pro-
tecting margins The decline in the stock
market has now gone on about a year
with periods of special depression in
March August and the current month
It would seem as if a level of prices was
being established which must soon bring
the matter to a standstill from sheer ex-
haustion It is no time to sell stocks by
anybody who can possibly afford to hold
them and the only thing to do Is to go
on as strongly and cautiously as

bleG

Bowie Chlpman of E R Chapman
Co Todays market opened with short
covering which carried prices abput a
point higher than last nights closing
About this time the Kenze specialty
United Copper on curb became demor-
alized and declined In almost drastic man-
ner Whether this had effect on the liqui-
dation In the stock exchange securities is a
question at any rate selling pressure was
renewed energetically and to use a street
expression prices simply faded away
From these low points and Upon the an
nouncement of a stock exchange failure
some rally set in carrying them back from
1 to 2 per cent The closing was

and showed lack of proper support
Without doubt todays sharp break in
prices to a great Extent cleared the at-
mosphere but I do not even yet see evi-
dences of proper support As for the
Immediate future of the market It will
probably depend on over night or to
morrows developments or announce-
ments
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Fair Volume of Business
Local Exchange

BAEGAIN HuNTERS ACTIVE

Sole of Stock Made nn a Compro-

mise Between high Offering and

f Low BlclK Mergcnthaler Takes the
Lead Financier Wntch the New
York Market Uoiiiln In Demand

Business on the Washington Stock Ex-
change yesterday was fairly aotrVt r
suiting in the sale of 1500 in bonds and
185 shares of stock While this volume
Of business is much smaller than UM
average it attended by a good deal
pf bidding and sparring for which
do not figure in the official records

In fact was a fairly good de-

mand for stock among the buyers and
little to Sales were in almost all
cases the result of a oompromtae

lower bids and higher offerings
In other words the bargain hunters were

for purcia fri and took them at
such prices as they could commatid

In Good Demand
This was the case in the matf r of

bonds Twice as many were celled for aa
wore offered and in the case ihu
sales they were obtained after much hag-
gling over prices Under this method

f procedure Capital Traction 5s ere
bid up higher than they have ben for
several weeks with none of them to be
had OclMmbla Railroad fat were strong
at m and Washington Railway and
Electric 4s at Si and a fraction lower

The bid price on Washington Gas was
knocked off a point yesterday but offer
lop were held at 77 and no sales re
corded Evidently any efforts to get
stock cheap wilt fan until after it la as-
certained what the company purposes
with regard to the Increase of its capital
stock

Mcrgentlmlcr Is Active
Mersettthater was the most active stock

Oft the board In UN course of ten sales
the price gradually faded from 2fi to
3H with the closing bid price back again
to 3K The sales were made after much
sparring among the brokers in the effort
te get the atook at lower figures

Practically the same tactics were pur-
sued with reference to Mitchell Mining-
as on the previous day Bids were made
for large blocks t the stock at 1 a sheand at a fraction below but none of the
stock could be had at such bids

With some small trading in the bank
shares the MIlieu ot UM day concluded

Brokers Watch New York
Brokers in Washington are intently

watching the of the New York
market the majority of them having
kV g stack bought on the recent de
cltoe Yesterday suck expression as
When will we find the bottom were fre-
quently repeated and many are consid-
erably discouraged over the situation

There is however a general feeling
that it is a good not to sell and
so far a Washington te concerned the
ktnjf stock will probably be held until a
turn IB prices enables the brokers to get
out with a whole skin The hope is that

NEW YORK PRODUCE
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JAPANESE IN DRUNKEN RIOT

Emlmftny 3ntlHOetl RcRnrdlnp Son
Frnitclftco Row

The State Department has not received
any information concerning the race
riot In San Francisco where a number-
of Japanese were stoned by citizens of
the United States The Japanese Bmbassy
received a telegram yesterday and from
the information disclosed is disposed to
treat the affair as a drunken riot

The telegram which came from Japa-
nese sources declared that the police
were impartial in their efforts to restore
order and arrested twice as many Amer-
icans as Japanese This seems to have
Impressed the embassy here as a token
of impartiality on the part of the police

COLORED SOCIETY IN MEETING

Members Are Urged to Elevate
Their Race

The Sons and Daughters of The Young
Mens Society of the District of Colum-
bia and Maryland an organization of
colored clMzens met yesterday at their
rooms Thirtysix masters were named
from the thirtysix lodges

Rev Charles A De Vaughan past
grand master gave an address in which
he spoke of certain conditions of the col
ored people in this country His talk was
along the lines laid down by Booker
Washington He desired the people to
do what they could to eleate the social
and business standards of the lower
classes That Idleness should cease was
the point he made most prominent

BAKERS COMPLYING WITH IAW
Weight of Bread Comes Up to Re

antrementfl
Basing his report on actual inspection-

of the largest of the local bakeries As-
sistant Sealer of Weights and Measures
Schoenthal states that In his Investiga-
tions to date he that In
every case the weight of bread per loaf
complies with the District regulations

Twenty establishments were visited and
Mr Schoenthal believes that the dealers
are making every effort to comply with
regulations

New Bridge Ready December 15
According to Engineer of Bridges Doug

las the new Connecticut avenue bridge
will be completed and ready for use
about December 15

BROKERS SEER BONDS
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SAVINGS BANK

Worthy Ambition
Dsserrea s ccess and yon will at-

tain it Practice sdfdenUl in the
present cud nw may indulge your
Uetcs mere freely a Ute future

the spending ef tmmow Guard
well your urines and let them earn
an inane Open a urings c
count with tIne bank and be sure
ef absohite safety cad a return of

3 per cent on your money
Doors open from 930 a m to

10 p m

Save today and pt widom for
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Capital and Surplus 6500000

EXTEN
scope of

this banks bus-

iness does not pre
vent it from giving
every attention to
the accounts of
small depositors

Special facilities
are provided for
handling the per
sonal and house-
hold accounts of
women

Depositors are always
welcome to benefit by our
experience and advice in
banking matters

Foreign DraftsA-

nd Travelers Letters of
Credit issued on all coun

triesFOREIGN MONEY
bought and sold at cur
rent rates

International Banking
Corporation 1415 G St

Uptown Branch 1121 Conn Ave
Downtown Branch Center Market

Capital 1000000 Surplus 1400000

Drafts
principal cities of the world

Exchange bought and sold

Letters of Credit issued
Money transmitted by cable
Stocks Bonds bought sold
Collections Investments made

National
lUrVtvit SANK

Pa Ave Opposite U S Treasury

Irving K Farrington Go

ESTABLISHED 1900

Bankers and Brokers
Members New York Produce Exchange

SPECIALISTS IN NEVADA SECURITIES
723 Fifteenth Street

PAK C KIXGSLAND Manager

Pbooo Main 3 B55tt
ALL LISTED SHARES ON A 33 13 PE

CENT MARGIN
BaHy Market Letter Free OQ Request

OFFICES
New York GoWteld
PittsbHiK Ibiladelpbla San Francisco

Operating Department
GoWBeM Net

A 0 CO
Bankers and Brokers

30 BROAD ST and VALDORF4STORI4

NEW YORK

Private Wirosto All Principal CJlioj

WASHINGTON OFFICES

BUILDING

tit York Stock Excbsnit Prlneljil st

NATIONAL METROPOLITAN BARK

Fitteentti Street Opposite U S Treasury

Organized January 11 1814

LIQUOR MEN TO REPLY

Attorney Generals Ruling to Be
Acted Upon

The representatives of the distillers rec-

tifiers and liquor dealers who have been
called upon by Attorney General Bona-
parte to cooperate with him In the prep-
aration statement of facts which
shall form the basis of a test case at
law to determine the validity of Mr
Bonapartes ruling in regard to labels on
whisky will probably make their reply
today
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Considerate Conser

vatism in BankingT-

he officers of tfcfe link
their entire attaadaa to han
cial inUreata af the peopie m
city and consider carefauy tke-

meds of til patroas of the beak
Deposit subject ta diet see ac-

cepted in any actonnt and
oounesy i extended to tonwithatit regard to the sue of-

artnunU
Doors open continuously
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WASHINGTON LOAN TRUST

COMPANY
Captal and Surplus 1650000

Allows interest on deposits subject to check

Manages property as agents for the owners

Rents safes and stfcres vaiuabics fireproof

vaults Furnishes letters of credit for trayd

ers and issues drafts on all foreign countries

JOHN JOY EDSOX President

Accepts Trusts by will or otherwise
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COOPERATIVE BUilDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR SUBSCRIPTION
AND FIRST PA XBICT

SHARES UM PER J4OXTH-

Eabscdptfee for UM 54th fesne f nmck soft
first payment thereon wilt be reettaed
at tim let of the AwodatioB ret m
cast interest per aarnvm is aH w

Upon matnrity ot stack tuft

John Jig Bd jj

P B 7rpm a Vice Piiilimit-
Pra r K MlJt S cretaty
John Jey BdeoB jr AmU Seey

DIRECTORS
Pyte

W Fir
Jno B Lamer

A M Lothrop
OeD H Hones
F V Cofftt-

eWe sell drafts on all pat
of Europe and exchange upon
New York No matter what
your needs may be we are
prepared to serve you and do
so in a most satisfactory

HQM SAJIMGS BANK

7th and Mass AYe N W
7th H sts 90 m 7th K sw
Resources over Two Million Dollars

Question of

as well as interest should be
considered by prospective sav-
ings depositors
C3OUR SAVINGS DEPARTMENT gives

National Bask protection in addition to payIng
Interest on deposits Open from i to 9 p m
every Saturday

THE TRADERS
NATIONAL

The Safest Investments
Are thOM that do sot aaotaate dortar aatartsdq-
aasirthiaa of the acne or stock marketa TInt
4 d of treat sates tnt mortgasjat vii
cured w real estate la tile District of Ookaab-
OMstitute gQtedge mTettmenU do not
depend upon the ioaacfal reiponaJMju in-

divMiHls or oorporatioos for their JUaBity aod
are free from taxathm as pea
We can supply such mreftawnta hi
from 301 upwiid Stud for booklet
ing LOM cad Ircetaea-

taSwartzell Rheem
Hensey Co

916 F STREET NORTHWEST

MONEY AT 5
ON D c REAL BSTAT

HEISKELL McIERAN
oclltf HIS H STREET

CONSOLIDATED EXCHANGE BROKERS

STOCKS BONDS
GRAIN AND COTTON

Phone Main 4314

O WILSON
1329 F Stroot N W

Washington D C
DIRECT PRIVATE WInD

A DELKNAP CO
CONSOLIDATED STOCK EXCHANGE

OF NEW YORK

PHONE MAIN 3312

ALLISON C JENKINS
1421 F St

Stocks bonds
Washington corrttpowlent of a W ADLEK

CO members Nep Ycik dst Stock
ExcJungs
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